Credence First Shariah Unit Fund

Statement of Financial Position (Un Audited)

As on September 30, 2024
Amount in BDT
Particulars Notes
September 30, 2024 June 30, 2024
ASSETS
Investment in securities at market price 1.00 78,702,268 82,835,498
Accounts & other receivables 2.00 607,705 1,238,755
Advance, deposit and prepayments 3.00 128,879 126,000
Preliminary and issue expense 4.00 198,465 316,881
Cash and cash equivalents 5.00 19,759,187 12,140,511
Total Assets 99,396,504 96,657,645
EQUITY & LIABILITY
Owners' Equity
Cpaital fund 6.00 95,188,140 95,209,340
Unit premium/(discount) 7.00 3,170,062 3,170,597
Retained earnings 8.00 455,857 (3,073,711)
Total 98,814,059 95,306,226
Current Liabilities
Liability for Expenses 9.00 [ 582,445 | 1,351,419 |
Total 582,445 1,351,419
Total Equity & Liabilities 99,396,504 96,657,645
Net Asset Value (NAV) per Unit
at Cost 10.00 12.88 12.92
at Market Price 11.00 10.38 10.01
§
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Credence First Shariah Unit Fund
Statement of Profit or Loss and Other Comprehensive Income (Unaudited)
For the period July 01, 2024 to September 30, 2024

Amount in BDT
Particulars Notes July 01, 2024 July 01, 2023
to to

September 30, 2024 | September 30, 2023
INCOME
Profit on deposit #REF! 242,647 201,222
Capital gain/(loss) 13.00 (694,035) 314,133
Dividend income 14.00 894,708 648,237
Total Income 443,321 1,163,593
EXPENDITURE
Management fees 15.00 547,476 642,475
Amortization of preliminary and issue expenses 4.00 118,416 118,416
BSEC annual fees 3.03 25,139 29,855
CDBL settlement and demat charges 1,098 1,879
CDBL fees 3.02 6,536 6,519
Trustee fees 3.01 34,197 44,457
Custodian fees 16.00 33,239 36,896
Publication and other expenses 87,300 89,075
Bank charges and excise duty 30,181 22,646
Total Expenditure 883,583 992,219
Income before provision (440,262) 171,374
{Prowsno.n)fwrlte back of provisoin for diminution in 18.00 3,969,829 (1,071,159)
value of investment
Net Income/(Loss) 3,529,567 (899,785)
Earnings per unit 19.00 0.37 (0.09)
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Credence First Shariah Unit Fund
Statement of Changes in Equity (Unaudited)

For the period ended September 30, 2024

Unit Bilibd
Particulars Unit Capital | premium/ etalrle Total Equity
; Earning
(discount)
Balance on 01-07-2024 95,209,340 3,170,597 (3,073,712) 95,306,226
Unit sold during the year 25,820 - - 25,820
Unit surrender during the year (47,020) - - (47,020)
Premium on sale of unit - 688 - 688
Premium on surrender of unit - (1,223) - (1,223)
Dividend paid - - - -
Net Income/(Loss) - - 3,529,568 3,529,568
Balance as on 30-09-2024 95,188,140 3,170,062 455,857 98,814,059
For the year ended June 30, 2024
Unit :
Particulars Unit Capital | premium/ RE:::?:" Total Equity
(discount) ’
Balance on 01-07-2023 95,653,860 3,039,423 21,044,822 119,738,105
Unit sold during the year 739,410 - B 739,410
Unit surrender during the year (1,183,930) - - (1,183,930)
Premium on sale of unit - 138,487 - 138,487
Premium on surrender of unit E (7,313) - (7,313)
Dividend paid - . (4,782,693) (4,782,693)
Net Income/(Loss) - - (19,335,840) (19,335,840)
Balance as on 30-06-2024 95,209,340 3,170,597 (3,073,712) 95,306,226
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Chairman,Trustee
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Credence First Shariah Unit Fund

Statement of Cashflow (Unaudited)

For the period July 01, 2024 to September 30, 2024

Amount in BDT

Particulars Nctis July 01, 2024 July 01, 2023
to to

September 30, 2024 | September 30, 2023
Cash flows from operating activities
Capital gain (694,035) 314,133
Dividend realised 1,509,542 769,867
Profit on deposit realised 258,863 251,140
Operating expenses (1,537,019) (1,682,269)
Net cash from operating activities (462,649) (347,129)
Cash flows from investing activities
Net investment in shares and securities 8,103,059 (2,460,050)
Investment in IPO shares - B
Net cash from investing activities 8,103,059 (2,460,050)
Cash flows from financing activities
Unit capital sold 25,820 602,090
Unit capital surrendered (47,020) -
Premium received on unit sold 688 102,893
Premium refunded unit surrendered (1,223) -
Dividend paid - (4,782,693)
Net cash from financing activities (21,735) (4,077,710)
Net cash flows for the period 7,618,675 (6,884,889)
Opening cash & cash equivalent 12,140,512 20,674,691
Closing cash & cash equivalent 19,759,187 13,789,803
Net operating cash flows per unit 20.00 (0.05) (0.04)
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Chairman,Trustee
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1.00

2.00

2.01

3.00

3.01

3.02

Investment in securities at market price
Investment in listed securities at cost
Investment in Initial Public Offering

Unrealized Gain / (Loss)
Investment in listed securities at market
Details are mentioned in Annexure A

Accounts & other receivable

Profit receivable (MSND)

Profit receivable (MTDR)

Dividend receivable 2.01
Total

The balance is made-up as follows

First Security Islami Bank Ltd.
Republic Insurance Company Limited
Takaful Islami Insurance Limited
Islami Insurance Bangladesh Limited
Global Islami Bank PLC

Beximco Green Sukuk Al Istisna'a
Total

Advance, deposit and prepayments

Advance trustee fee 3.01
Advance annual fee to CDBL 3.02
Advance annual fees of BSEC 3.03
Total

Advance trustee fee

Advance to trustee*

Amortisation during the period (92 days)
Closing balance

Details are mentioned in Annexure B

Amount in BDT

September 30,2024 |  June 30, 2024
102,482,527 110,585,586
102,482,527 110,585,586
(23,780,259) (27,750,088)

78,702,268 82,835,498

44,595 537

- 60,274

563,110 1,177,944

607,705 1,238,755

- 462,000

- 9,735

- 35,000

- 40,500

563,110 563,110

- 67,599

563,110 1,177,944
34,554 -

19,464 26,000

74,861 100,000

128,879 126,000
68,752 -
(34,197) -
34,554 -

*N.B. Trustee fee is calculated according to clause: 4.2.21 of the Trustee Deed of Credence First

Shariah Unit Fund.

Advance annual fee of CDBL
Advance to CDBL

Amortisation during the period (92 days)
Closing balance

26,000 26,000
(6,536) :
19,464 26,000




3.03 Advance annual fees of BSEC
Advance to BSEC*

Amortisation during the period (92 days)

Closing balance

Amount in BDT

September 30,2024 | June 30, 2024
100,000 100,000
(25,139) 5
74,861 100,000

*N.B. BSEC fee is calculated according to Chapter No: 02 under section : 11 of Securities &
Exchange Commission (Mutual Fund) Bidhimala, 2001

4.00 Preliminary and issue expenses
Opening balance 316,881 787,971
Amortisation during the period (118,416) (471,090)
Closing balance 198,465 316,881
5.00 Cash and cash equivalents
Brokerage account 5.01 354 355
Bank deposit 5.02 9,758,833 4,140,157
Mudaraba Term Deposit Receipt (MTDR) 5.03 10,000,000 8,000,000
Total 19,759,187 12,140,511
5.01 Brokerage account
Vision Capital Management Ltd. 0.21 0.32
Popular Life Securities 354.20 354.20
354.41 354.52
5.02 Bank deposit
Bank Name Branch Account No Type Amount Amount
;:T;Tcllmaml Bijoynagar 401813100001684] MSND 37,072 47,369
g:’:‘ka Bank 11881, Motijheel | 2141550001488 | MSND 38,007 38,365
Al Arafah
Islami Bank Motijheel 0021220008016 | MSND 9,647,142 4,054,422
PLC.
Al Arafah 0021220011076
Islami Bank Motijheel (Dividend MSND 34,974 -
PLC. account)
Al Arafah 0021220011717
Islami Bank Motijheel (Dividend account{ MSND 663 -
PLC. 2022)
Al Arafah 0021220012055
Islami Bank Motijheel (Dividend account{ MSND 976 -
PLC. 2023)
Total 9,758,833 4,140,157




Amount in BDT

September 30,2024 | June 30, 2024
5.03 Mudaraba Term Deposit Receipt (MTDR)
B::kmjilgil Account No Tenure R(::)e Amount Amount
Al Arafah
Islami Bank 0021310250048 3 Months 11.00 - 5,000,000
PLC.
Al Arafah
Islami Bank 0021310250059 3 Months 11.00 - 3,000,000
PLC.
E‘L’?" Bank | 0001817/36917 3 Months 10.25 4,000,000
Ergal' Bank 1 1001816/36902 3 Months 10.25 3,000,000
:’ga" Bank | 0001815/36898 3 Months 10.25 3,000,000
Total 10,000,000 8,000,000
6.00 Capital fund
Opening balance 95,209,340 95,653,860
Unit sold during the period 25,820 739,410
Unit surrendered during the period (47,020) (1,183,930)
Closing balance 95,188,140 95,209,340
7.00 Unit premium/(discount)
Opening balance 3,170,597 3,039,423
Unit sold during the period 688 138,487
Unit surrendered during the period (1,223) (7,313)
Closing balance 3,170,062 3,170,597
8.00 Retained Earnings
Opening Balance (3,073,711) 21,044,822
Dividend paid - (4,782,693)
Net Income/(Loss) 3,529,567 (19,335,840)
Closing balance 455,857 (3,073,711)
9.00 Liablility for expenses
Management fee 547,476 1,144,622
CDBL settlement and demat charges = =
Custodian fee 34,969 70,209
Publication expenses - 8,550
Audit Fee - 46,000
TDS Payable - 250
VAT Payable - 750
Dividend purification payable - 81,038
Unclaimed dividend = 7
Total 582,445 1,351,419




10.00

11.00

12.00

13.00

14.00

14.01

Net Asset Value (NAV) Per Unit at Cost
Total asset value at Market Price

Less: Unrelised gain/(loss)

Total asset value at Cost Price

Less: Liabilities for expenses

Total NAV at Cost Price

Number of units

NAV per unit at Cost Price

Net Asset Value (NAV) Per Unit at Market Price
Total asset value at Market Price

Less: Liabilities for expenses

Total NAV at Market Price

Number of units

NAYV per unit at Market Price

Profit on deposit

Profit on SND accounts
Profit on dividend accounts
Profit on MTDR

Total

Details are mentioned in Annexure C

Capital gain/(loss)

Details are mentioned in Annexure D
Total

Dividend income
Net dividend 14.01
Total

Gross dividend
Tax deducted at source
Net dividend

Details are mentioned in Annexure E

Amount in BDT

September 30,2024 |  June 30, 2024
99,396,504 96,657,645
(23,780,259) (27,750,088)
123,176,763 124,407,733
582,445 1,351,419
122,594,318 123,056,314
9,518,814 9,520,934
12.88 12.92
99,396,504 96,657,645
582,445 1,351,419
98,814,059 95,306,226
9,518,814 9,520,934
10.38 10.01
July 01, 2024 July 01, 2023

to

to

September 30, 2024 September 30, 2023

44,501 201,222
36,612 -
161,534 -
242,647 201,222
(694,035) 314,133
(694,035) 314,133
894,708 648,237
894,708 648,237
894,708 652,360
& (4,123)
894,708 648,237




Amount in BDT

July 01, 2024 July 01, 2023
to to
September 30, 2024 September 30, 2023

15.00 Management fee*

Details are mentioned in Annexure F 547,476 642,475
Total 547,476 642,475

*N.B. Management fee is calculated according to Chapter No: 09, under section : 65 of
Securities & Exchange Commission (Mutual Fund) Bidhimala, 2001

16.00 Custodian fees*

Details are mentioned in Annexure G 33,239 36,896
Total 33,239 36,896

*N,B. Custodian fee is calculated according to clause: 4.4.6 of the Trustee Deed of Credence
First Shariah Unit Fund and Custodian Agreement of Credence First Shariah Unit Fund.

17.00 Publication and other expenses

AD point 14,625 43,425
Biz bangla media Ltd 25,875 30,475
Horizon Media and publications Ltd 36,800 -

Shariah supervisory board meeting 10,000 10,000
Protidiner bangladesh - 5,175
Total 87,300 89,075

18.00 (Provision)/write back of provisoin for diminution in value of investment
Opening Balance (27,750,088) (6,559,731)

(Required provision)/write back of provisoin for

diminution in value of investment Income 390058 (21,330,550)

Closing balance (23,780,259) (27,750,088)
19.00 Earnings per unit (EPU)

Net Income/(Loss) 3,529,567 (899,785)

Number of units 9,518,814 9,625,595

Earnings per unit 0.37 (0.09)
20.00 Net operating cash flows per unit

Net cash from operating activities (462,649) (347,129)

Number of units 9,518,814 9,625,595

Net operating cash flows per unit (0.05) (0.04)

Pt W
Chairman,Trustee Member, Tustee Managing Director

Investment Corporation Bangladesh Investment Corporation Bangladesh Credence Asset Management Ltd.
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Credence First Shariah Unit Fund

Advance trustee fee

Period : July 01, 2024 to December 31, 2024

Annexure-B ]
SL# Date Total Mkt Value
1 01-Jun-24 92,196,048
2 02-Jun-24 91,608,418
3 03-Jun-24 91,556,270
4 04-Jun-24 91,745,989
5 05-Jun-24 91,419,178
6 06-Jun-24 91,749,375
7 07-Jun-24 91,747,450
8 08-Jun-24 91,745,526
9 09-Jun-24 90,506,126
10 10-Jun-24 89,036,794
11 11-Jun-24 88,074,838
12 12-Jun-24 88,677,995
13 13-Jun-24 89,316,764
14 14-Jun-24 89,314,889
15 15-Jun-24 89,313,014
16 16-Jun-24 89,272,097
17 17-Jun-24 89,270,222
18 18-Jun-24 89,268,347
19 19-Jun-24 90,088,317
20 20-Jun-24 93,444,832
21 21-Jun-24 93,442,957
22 22-Jun-24 93,441,082
23 23-Jun-24 93,317,383
24 24-Jun-24 92,577,534
25 25-Jun-24 92,771,026
26 26-Jun-24 94,140,863
27 27-Jun-24 95,239,063
28 28-Jun-24 95,237,197
29 29-Jun-24 95,235,331
30 30-Jun-24 95,306,225
Average NAV at market price 91,668,705
Yearly Rate | 0.15% 137,503
Semi annual 68,752
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Credence First Shariah Unit Fund

Profit income and receivable

Period : July 01, 2024 to September 30, 2024

Profit on bank deposit

Name of the . Amount in
S| No. Bank Name Branch Account No Type | Rate (%
account L (%) BDT
Credence First Shatiolal
1 ? . Islami Bank Bijoynagar |- 401813100001684 MSND 4 292.23
Shariah Unit Fund
PLC.
Credence First Dhaka Bank IBBL
2 . 2141550001488 4 243.
Shariah Unit Fund |PLC. Motijheel oD 353
Credence First A hratan
3 i i Islami Bank Motijheel 0021220008016 MSND 4 43,965.45
Shariah Unit Fund pLC
Total profit on bank deposit 44,501.01
Profit on dividend account
Name of the Amount in
Sl No. Bank Name | Branch Account No Type | Rate (%
account P (%) BDT
Credence First Al Arafah
1 [Shariah Unit Fund |lslami Bank Motijheel 0021220011076 MSND 2.25 34,974.19
(Dividend Account) |PLC.
NG T
2 [Pharanblnitiund | o miBank | Motijheel | 0021220011717 | msno | 225 662.59
(Dividend Account- PLC
2022) '
Sharah unit Fung |21 AT3f2h -
3 il Islami Bank Motijheel 0021220012055 MSND 2.25 975.59
(Dividend Account- PLC
2023) '
Total profit on dividend account 36,612.37
Profit on MTDR
Invested
Name of the Tenure| Rate :
Sl No. Bank Name | Branch | Account No Amount in Profit
account * (%)
BDT
. Al Arafah
1 Cred.e i F.IrSt Islami Bank Motijheel 233102300 92 days 11 5,000,000 100,959
Shariah Unit Fund 48
. PLC.
3 Al Arafah
2 Cred.e'nce F.IrSt Islami Bank Motijheel N213102500 92 days 11 3,000,000 60,575
Shariah Unit Fund PLC 59
Total profit on MTDR 161,534
*N.B. The MTDR was invested for a total of 92 days. Of these, the profit for 25 days was recognized in the
previous period, while the profit for the remaining 67 days is recognized in the current period.
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Credence First Shariah Unit Fund
Capital gain/(loss)

Period : July 01, 2024 to September 30, 2024
Sl # Instrument | Quantity | Buy Avg | Buy Amount Sell Avg | Sale Amount | Gain / Loss
1 AGNISYSL 70,000 31 2,200,930 33.52 2,346,519 145,589
2 LINDEBD 5,602 1,785 10,001,370 | 1,509.94 8,458,680 (1,542,690)
3 IBNSINA 6,500 231 1,498,788 338.75 2,201,854 703,066
Total 13,701,088 13,007,053 (694,035

14




Credence First Shariah Unit Fund

Dividend income

Period : July 01, 2024 to September 30, 2024

| Annexure-E_|

Holding on | Declared
SINO Name of the instrument Record date 8 = Amount in BDT
record date | dividend
1 Linde Bangladesh Limited 09-07-24 5,602 1540% 862,708
2 Grameenphone Ltd. 13-08-24 2,000 160% 32,000
Total 894,708
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Credence First Shariah Unit Fund

Management fee
Period : July 01, 2024 to September 30, 2024

I

Annexure-F —|

SL# Week Dates Week Average Mgt Fees

1 01-Jul-24 07-Jul-24 96,532,928 41,936
2 08-Jul-24 14-Jul-24 97,427,561 42,280
3 15-Jul-24 21-Jul-24 95,453,870 41,521
4 22-Jul-24 28-Jul-24 94,392,266 41,112
5 29-jul-24 04-Aug-24 92,128,851 40,242
6 05-Aug-24 11-Aug-24 98,336,744 42,630
7 12-Aug-24 18-Aug-24 99,662,466 43,139
8 19-Aug-24 25-Aug-24 95,331,721 41,474
9 26-Aug-24 01-Sep-24 97,481,625 42,301
10 02-Sep-24 08-Sep-24 98,544,338 42,709
11 09-Sep-24 15-Sep-24 98,413,115 42,659
12 16-Sep-24 22-Sep-24 98,521,065 42,700
13 23-Sep-24 29-Sep-24 98,710,231 42,773

Total 547,476
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Credence First Shariah Unit Fund

Custodian fee

Period : July 01, 2024 to September 30, 2024

Monthly
Monthly . :
average market | Rate STRRG e Rate NEsoRsc Total custodian
Sl No |Month it of Batadd PA securities | market value PA securities fees (A+B)
i fees (A) | of non-listed fee (B) -
securities =i
securities
1 |July, 2024 82,312,086 | 0.15%| 10,289 8,000,000 | 0.15% 1,000 11,289
2 |August, 2024 83,938,141 | 0.15%| 10,492 8,000,000 | 0.15% 1,000 11,492
3 |September, 2024 82,048,526 | 0.15%| 10,256 1,612,903 | 0.15% 202 10,458
Total 31,037 2,202 33,239
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